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Equity Markets Debt Markets

Index Return

Change

Sensex
Nifty
CNX Midcap

27780.83 (-0.17%)
8368.50 (-0.77%)
13009.65 (-1.2%)

IGB 7.72 (Yield %)
IGB 8.40 (Yield %)
INR/USD (Rs)

7.86 (22bps)
8.04 (22bps)
63.65(+0.1%)

Performance

The month started with a rate cut on June 2 by RBI
but the extremely hawkish outlook presented by the
governor along with the drought prediction by the
IMD lead to rout in the market touching a low of 7910
The better than expected rains in June saw the
market rally back to 8400 level as it reduced
possibilities of a drought and market cheered rallying
back recovering the earlier loss

The news from Eurozone with Greece heading for a
possible exit with the Greece PM calling a snap
referendum stopping bailout talks caused some
weakness and the market closed below 8400 Level
The FIl outflow continued for this month as well, the
net FIl outflow was USD 960.9 Million

The market remained volatile for the month with the
VIX staying above 15 for the month

Sector wise the best performing index was energy
index giving a 5.8% return for the month

Economy

The inflation numbers came in at 5.01% for April
compared to 4.87% for March, well in line with
expectations

The PMI number for Manufacturing at 52.6 was
better than April however services came in lower at
49.6 indicating a contraction in services sector

The IIP numbers came in at 4% slightly higher than 3%
of April. The weak consumer demand still had not
improved indicated by the auto sales remaining flat

Outlook

July will see some early volatility around the Greece
referendum but with India having no exposure to
Greek economy there will be little long term impact
Major Focus will be on the government to pass the
important land and GST bills in the parliament session
starting from July 21

Monsoon will be of key importance to revive
consumption in the rural economy

Nifty should trade in the range of 8300 to 8800 if the

Q1 results are as per expectations

Performance:

The market was extremely volatile in the debt
segment as we saw two 20 bps swing in a short span
of 4 weeks

The month started with the policy cut of repo of 25
bps, however the hawkish statement and increase in
inflation expectation of the central bank to 6% for
January led to significant increase in interest rate
expectations leading to a yield curve shift of 20 bps
The second half of the month saw the yield recover
significantly on the back of a dovish FOMC
announcement regarding the US economy and better
than expected monsoons with a 20% surplus for the
month of June

The last week however on the back of an uncertain
Grexit we saw the yields rise again and the month
ended with a 22 bps rise in the long term yields

The FOMC outcome ensured a positive Fll flow into
the debt market with USD 270 Million

Liguidity

The liquidity conditions improved in the month of
June compared to the previous month. The total LAF
borrowing by the banks came down from Rupees
1000 to 500 Billion

The excess liquidity helped keep the short term yields
low as government security demand increased

The call rates fell further in the month with average
rates coming near the 6.91% rate indicating higher
liquidity in the system

Outlook

Similar to equity markets the initial weeks will remain
volatile however we expect improvements in the yield
in the later part of the month

The key concern for the debt market will be the
monsoon in July which has been predicted to be
below normal levels by IMD

Key policy measures under discussion like increased
Fll limit and resetting the FIl limit in rupee terms may
lead to further market rally

Expect yields to be in range of 7.70% to 7.90%




Group Bond Fund

Grou

*Fund Fact Sheet as on 30th June 2015.

Fund Objective

Edelweiss
Tokio

Insurance se badhkar hai aapki zaroorat

p Bond Fund

To provide relatively safer and less volatile investment option mainly through debt instruments and accumulation of income through
investment in fixed income securities. To provide accumulation of income through investment in various fixed income securities. The

Fund seelks to minimize risk by maintaining a suitable balance between return, safety and lquidity.

Fund Information

Asset Allocation Pattern

SFIN No.

ULGF00305/09/11GFBond147

Equity and Equity related

Launch Date

25-Jan-13

Instruments

Face Value

10

Debt and Money market

Risk Profile

Low to medium

Instruments

NAV (Net Asset Value)

Asset Allocation
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Period 3 Month

6 Month 1Year 2Y¥ear |Inception

Fund Return 0.3%

3.7% 12.0% 9.3% 10.0%

Benchmark 0.6%

3.5% 11.1% 7.8% 8.3%

Benchmark: Crisil Composite Bond Fund Index

- Returns less than or equal to one year are absolute returns. Return greater

than one year are in term of compounded annualised growth rate [CAGR).

- Past Performance 15 not indicative of future performance.

Fixed Income Portfolio Maturity

Debt Rating Profile

(100%
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Less than 1¥r

\_

lto3Yr Above 3Yr

* % of fixed income investment

Portfolio Duration: 4.91 Year — |

Sovereign

* % of fixed income investment
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*Fund Fact Sheet as on 30th June 2015,
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To provide a balanced investment choice through a large part of funds into debt investmentz & a small part going to equities to enhance

returns on a long term basis,

Fund Information

Asset Allocation Pattern

SFIN No. ULGF00205/09/11GFBalancerld?
Launch Date 25-Jan-13

Face Value 10

Risk Profile Medium to High

NAV (Net Asset Value)

Equity and Equity related
Instruments

Debt and Money market
Instruments

Asset Allocation

0% - 30%

70% - 100%
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Period 3 Month | 6 Month 1Year 2Year |Inception
Fund Return 0.8% 5.3% 15.8% 14.9% 14.1%
Benchmark 0.2% 3.1% 11.0% 10.3% 9.7%
Benchmark: 20% Nifty +80% Crisil Composite Bond Fund Index
- Returns less than or equal to one year are absclute returns. Return greater
than one year are in term of compounded annualised growth rate [CAGR).

- Past Performance is not indicative of future performance.

Sector Allocation

Liquid &

Others
- \

Corp Bond
46%

Top 10 Equity Portfolio

Banks

Finance

IT - Software
Pharmaceuticals

FM CG

Power Generation & Distribution
Agro Chemicals
Automobile

Auto Ancillaries
Refineries

Miscellaneous
Infrastructure Developers
Paints/Varnish
Telecomm-Service

IT - Hardware

Tyres

.
*%% of equity investment

Fixed Income Portfolio Maturity

0% 5% 10% 15% 20% 25% 30% |

Name of Stock*
HDFCBANK
HINDUNILVR
ICICIBANK
AXISBANK
SBIN
HCLTECH
HDFC
SIVN
INFOSYSTCH

UNIPHOS

* % of equity investment

Debt Rating Profile

Weight (%)
7%
6%
5%
5%
5%

5%

(100%

Portfolio Duration: 4.82 Year

1

Less than 1¥r 1to3¥r Above 3 ¥r

"

* % of fixed income investment

* % of fixed income investment
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Group Growth Fund

*Fund Fact Sheet as on 30th June 2015,

Fund Objective

To provide equity exposure targeting higher returns in the long term. To provide blend of capital appreciation by predominantly investing
in equities of blue chip companies and fixed return by investing in debt & money market instrumentsa.

Fund Information Asset Allocation Pattern

SFIN No. ULGFO0105/09/11GFGrowth147 Equity and Equity related
Launch Date 25-Jan-13 Instruments
Face Value 10 Debt and Money market
Risk Profile High Instruments

NAV (Net Asset Value) Asset Allocation

15.0

14.0

13.0
12.0

110

Liquid&/

Others
1%

Corp Bond
33%

e Croup Growth Fund s Be nchmark

Period 3 Month | 6 Month 1Year 2¥ear |Inception
Fund Return 0.9% 5.5% 18.0% 19.6% 17.5%
Benchmark -0.1% 2.6% 10.9% 12.7% 10.9%
Benchmark: 40% Nifty +60% Crisil Composite Bond Fund Index
- Returns less than or equal to one year are absclute returns. Return greater
than one year are in term of compounded annualised growth rate (CAGR).

- Past Performance is not indicative of future performance.

Sector Allocation Top 10 Equity Portfolio

Banks MName of Stock* Weight (%)

Finance BAMKBEES

IT - Software

Pharmaceuticals HINDUNILVR

MF-ETF

FMCG

Power Generation & Distribution HDFCBANK

HCLTECH

Agro Chemicals
Automobile HDFC
Auto Ancillaries

Refineries SIVN

Miscellaneous INEOSYSTCH
Infrastructure Developers
Paints/Varnish UMNIPHOS

Tyres

ICICIBANK

Telecomm-Service

AXISBAMNK

h -
*% of equity investment * % of equity investment

Fixed Income Portfolio Maturity Debt Rating Profile

100% Portfolio Duration: 5.29 Year

I
Less than 1¥r Above 3 ¥r

h. y
* % of fixed income investment * % of fixed income investment
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Disclaimer:

In ULIP, the investment risk in investment portfolio is borne by the policyholder.

Unit Linked Life Insurance products are different from the traditional insurance products and
are subject to the risk factors.

Premium paid in unit linked policies are subject to investment risks associated with capital
markets and NAVs of the units may go up or down based on the performance of fund and
factors influencing the capital market and the insured is responsible for his/her decisions.

Edelweiss Tokio Life Insurance Co. Ltd. is only the name of the insurance company and the
various products/ various funds under the products offered are only the names of the unit
linked life insurance contract/funds and does not in any way indicate the quality of the
contract, its future prospects or returns.

Please know the associated risks and the applicable charges, from your Insurance agent or
the intermediary or policy document of the insurer.

The content of the market commentary including overview of the economy and market
outlook is meant for providing information in as simplistic a form as possible to the existing
customers of the Company. The same should not be construed to be recommendatory in
nature and hence readers are not expected to take any action based on it without obtaining
appropriate advice from their trusted advisors.

Registered and corporate office:
Edelweiss Tokio Life Insurance Company Limited
Corporate Identity Number: U66010MH2009PLC197336 | IRDA Regn. No.: 147
Edelweiss House, Off CST Road, Kalina, Mumbai 400098
Tel. No.: +91 22 4088 6015 | Fax No.: +91 22 4342 8161 | Email : care@edelweisstokio.in | www.edelweisstokio.in
Insurance is the subject matter of the solicitation. For more details on Risk Factors, Terms & Conditions, please read the sales brochure carefully before concluding a sale.
Flower & Edelweiss are trademarks of Edelweiss Financial Services Limited; Tokio is Trademark of Tokio Marine Holdings Inc. and used by Edelweiss Tokio Life Insurance Co. Ltd. under license

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDA clarifies to public that

— IRDA or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.

— IRDA does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.
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DISCLAIMERS for S&P CNX Nifty Index

“Standard and Poor’s Financial Services LLC (“S&P”), is a Delaware limited liability company and amongst other things, is engaged
in the business of developing, constructing, compiling, computing and maintaining various equity Indices that are recognized
worldwide as benchmarks for U.S. stock market performance. "Standard & Poor's®" and "S&P®" are trademarks of S&P and have
been licensed for use by India Index Services & Products Limited in connection with the S&P CNX Nifty Index. IISL may further
license the S&P trademarks to third Parties, and has sublicensed such marks to (Name of Licensee) in connection with the S&P CNX
Nifty Index and [the Product]. The S&P CNX Nifty Index is not compiled, calculated or distributed by Standard & Poor's and
Standard & Poor's makes no representation regarding the advisability of investing in Product(s)s that utilize S&P CNX Nifty Index as
a component thereof, including [the Product].”

“The Product (s) are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited ("IISL") or Standard
and Poor’s Financial Services LLC (“S&P”). Neither IISL nor S&P makes any representation or warranty, express or implied, to the
owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the
Product(s) particularly or the ability of the S&P CNX Nifty Index to track general stock market performance in India. The
relationship of S&P and IISL to (Name of Licensee) is only in respect of the licensing of certain trademarks and trade names of their
Index which is determined, composed and calculated by IISL without regard to the (Name of Licensee) or the Product(s). Neither
S&P nor IISL has any obligation to take the needs of the (Name of Licensee) or the owners of the Product(s) into consideration in
determining, composing or calculating the S&P CNX Nifty Index. Neither S&P nor IISL is responsible for or has participated in the
determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the
equation by which the Product(s) is to be converted into cash. Neither IISL nor S&P has any obligation or liability in connection with
the administration, marketing or trading of the Product(s)”.

“S&P and IISL do not guarantee the accuracy and/or the completeness of the S&P CNX Nifty Index or any data included therein and
they shall have no liability for any errors, omissions, or interruptions therein. Neither S&P nor IISL makes any warranty, express or
implied, as to results to be obtained by (Name of Licensee), owners of the Product(s), or any other person or entity from the use of
the S&P CNX Nifty Index or any data included therein. IISL and S&P make no express or implied warranties, and expressly disclaim
all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein.
Without limiting any of the foregoing, IISL and S&P expressly disclaim any and all liability for any damages or losses arising out of
or related to the Product(s)s, including any and all direct, special, punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.

DISCLAIMERS for CNX Midcap

The Product(s) are not sponsored, endorsed, sold or promoted by India Index Services & Products Limited ("1ISL"). IISL does not
make any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding
the advisability of investing in securities generally or in the Product(s) particularly or the ability of the CNX Midcap Index to track
general stock market performance in India. The relationship of IISL to the Issuer is only in respect of the licensing of certain
trademarks and trade names of its Index which is determined, composed and calculated by IISL without regard to the Issuer or the
Product(s). IISL does not have any obligation to take the needs of the Issuer or the owners of the Product(s) into consideration in
determining, composing or calculating the CNX Midcap Index. lISL is not responsible for or has participated in the determination of
the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which
the Product(s) is to be converted into cash. IISL has no obligation or liability in connection with the administration, marketing or
trading of the Product(s).

IISL do not guarantee the accuracy and/or the completeness of the CNX Midcap Index or any data included therein and they shall
have no liability for any errors, omissions, or interruptions therein. IISL does not make any warranty, express or implied, as to
results to be obtained by the Issuer, owners of the product(s), or any other person or entity from the use of the CNX Midcap Index
or any data included therein. [ISL makes no express or implied warranties, and expressly disclaim all warranties of merchantability
or fitness for a particular purpose or use with respect to the index or any data included therein. Without limiting any of the
foregoing, IISL expressly disclaim any and all liability for any damages or losses arising out of or related to the Products, including
any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if notified of the possibility of
such damages.

Registered and corporate office:
Edelweiss Tokio Life Insurance Company Limited
Corporate Identity Number: U66010MH2009PLC197336 | IRDA Regn. No.: 147
Edelweiss House, Off CST Road, Kalina, Mumbai 400098
Tel. No.: +91 22 4088 6015 | Fax No.: +91 22 4342 8161 | Email : care@edelweisstokio.in | www.edelweisstokio.in
Insurance is the subject matter of the solicitation. For more details on Risk Factors, Terms & Conditions, please read the sales brochure carefully before concluding a sale.
Flower & Edelweiss are trademarks of Edelweiss Financial Services Limited; Tokio is Trademark of Tokio Marine Holdings Inc. and used by Edelweiss Tokio Life Insurance Co. Ltd. under license

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDA clarifies to public that

— IRDA or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.

— IRDA does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.
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CRISIL Disclaimer and Copyright Notice:
Each CRISIL Index (including, for the avoidance of doubt, its values and constituents) is the sole property of CRISIL Limited (CRISIL). No CRISIL Index
may be copied, retransmitted or redistributed in any manner. While CRISIL uses reasonable care in computing the CRISIL Indices and bases its
calculation on data that it considers reliable, CRISIL does not warrant that any CRISIL Index is error-free, complete, adequate or without faults.
Anyone accessing and/or using any part of the CRISIL Indices does so subject to the condition that: (a) CRISIL is not responsible for any errors,
omissions or faults with respect to any CRISIL Index or for the results obtained from the use of any CRISIL Index; (b) CRISIL does not accept any
liability (and expressly excludes all liability) arising from or relating to their use of any part of CRISIL Indices.”..

Registered and corporate office:
Edelweiss Tokio Life Insurance Company Limited
Corporate Identity Number: U66010MH2009PLC197336 | IRDA Regn. No.: 147
Edelweiss House, Off CST Road, Kalina, Mumbai 400098
Tel. No.: +91 22 4088 6015 | Fax No.: +91 22 4342 8161 | Email : care@edelweisstokio.in | www.edelweisstokio.in
Insurance is the subject matter of the solicitation. For more details on Risk Factors, Terms & Conditions, please read the sales brochure carefully before concluding a sale.
Flower & Edelweiss are trademarks of Edelweiss Financial Services Limited; Tokio is Trademark of Tokio Marine Holdings Inc. and used by Edelweiss Tokio Life Insurance Co. Ltd. under license

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS

IRDA clarifies to public that

IRDA or its officials do not involve in activities like sale of any kind of insurance or financial products nor invest premiums.

IRDA does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.



mailto:care@edelweisstokio.in

