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Edelweiss Life - Group Credit Protection

A Group, Non-Linked, Non-Par, Pure Risk Premium, Life, Credit Insurance Product

Key features

e Covers all types of loans (personal, home, car,
agriculture, credit card, education and any other

loan)

* Premium Paying Term - Single pay

e Cover available during the moratorium period (only

principle)

e Surrender valueis payable

* Tax benefits available as per current tax laws

Eligibility

Minimum Sum Assured

Rs 10,000/- per member

Minimum Entry Age

18 years

Maximum Entry Age 65 years
Minimum Group Size 50
Minimum Coverage Term 2 years
Maximum Coverage Term 30 years
Maximum Maturity Age 70 years
Premium paying term Single
Moratorium Period 1to 2 years

Reducing Sum Assured: Sum assured will reduce as
per loan repayment schedule based on parameters
chosen by member. The same will be mentioned in
Certificate of Insurance (COI). The outstanding sum
assured for the whole coverage year would be equal to
the outstanding sum assured at the beginning of the
year.

On Death

In the event of death, the reduced sum assured as per
schedule as on death will be paid.

On Survival

No amount is payable on maturity or survival.

On Surrender

Surrender benefit will be available from first year
onwards. A surrender value is payable as per the
certificate ofinsurance and is given below:

“Single Premium paid *70%* (Number of remaining

months of cover / Total Coverage Term in months) *
(Sum assured applicable as at surrender / Sum assured
atinception)”

In case of surrender of master policy, the Company
shall give an option to individual members of the
group, on such surrender, to continue as an individual
Policy and the Company shall continue to be
responsible to serve such members till their coverage
isterminated.

Moratorium

e A minimum of 1 year and a maximum of 2 years
moratorium period would be allowed.

e During the moratorium period the accrued interest
is assumed to be paid separately by the member to
the financial institution, and the loan outstanding /
the sum assured would remain the same during the
moratorium period and would start decreasing from
the end of the moratorium period when EMIs would
commence. On death during the moratorium period
the full loan outstanding / sum assured will be paid
to beneficiary without any interest addition.

Exclusions
Suicide Claim provisions

In case of death due to suicide within 12 months from
the date of commencement of risk for the individual
member or from the date of revival of coverage for the
individual member, as applicable, the nominee or
beneficiary of the individual member shall be entitled
to at least 80% of the total premiums paid till the date
of death or the surrender value available as on the
date of death whichever is higher, provided the
coverageisin force.

Grace period for non-forfeiture provisions
Not Applicable

Nomination requirements and assighment

Nomination: The Assured member, where he/she is
the holder of the coverage, may, at any time before the
expiry of the coverage, make a nomination (under
section 39 of the Insurance Act, 1938) for the purpose
of payment of the money secured by the coverage in



the event of his/ her death. Where the nominee is a
minor, he may also appoint an appointee i.e. a person
to receive the money during the minority of the
nominee. Any change of nomination, which may be
effected before the expiry of the coverage shall also be
communicated to the Company.

The company will record the nomination or change in
nomination as requested. The Company does not
acceptany responsibility of validating the nomination.

The company will ensure that the claim payment is
made in the name of the insured member or his/her
nominee even if the cheque is sent to the group
policyholder for administrative convenience or
through any other electronic mode of payment to the
specific bank account of the insured. We may take the
services of the group policyholder in facilitating the
registering and settlement of a claim

Assignment: Assignee/s shall be the person/s to
whom the policy is assigned by the policyholder in
accordance with the provision of section (38) of the
Insurance Act 1938 to transfer all the equities and
liabilities to which policyholder was subject at the date
of assignment.

General approach to be used for revivals or
reinstatements, policy changes/alterations, etc.

Not Applicable.

Cancellation of loan

Ifthe loanis cancelled or not taken up by the proposed
member after sanction then following value will be
payable based on the scenario:

Before the commencement of the cover:

The entire premium amount in respect of that
member will be refunded.

After the commencement of cover:

Surrender value will be payable.

Free Look Period

This product offers a 15 day free look period and
period of 30 days in case of electronic policies and
policies obtained through distance mode. In the
unlikely event that policyholder is not satisfied with
the terms and conditions of the policy, and wants to
cancel the policy, policyholder can do so by returning
the policy to the company along with a letter
requesting for cancellation within 15 days or 30 days,

as applicable, of receipt of policy. Premium paid by
policyholder/member will be refunded after
deducting stamp duty, cost of medical expenses
incurred in that connection, ifany.

EMI (Equated Monthly Installment) Defaults

In case of EMI defaults the loan outstanding would
generally increase. However, at the time of death or
surrender, the loan outstanding as mentioned in the
COl schedule would be the applicable sum assured.

Regulated Entities —shallinclude the following:

1. Reserve Bank of India (“RBI”) Regulated Scheduled
Commercial Banks including (Co-operative Banks),

2. NBFC’s having Certificate of Registration from RBI

3. National Housing Bank (“NHB”) regulated Housing
Finance Companies.

4. National Minority Development Finance
Corporation (NMDFC) and its State Channelizing
Agencies

5. Small Finance Banks regulated by RBI.

6. Mutually aided Cooperative Societies formed and
registered under the applicable State Act
concerning such societies

7. Microfinance companies registered under section
8 of the Companies Act, 2013

8. Anyother category as approved by the Authority

Other Entities shall include the entities other than
Regulated Entities.

Claim Payment:

In case of a Regulated Entity, subject to the Master
Policyholder providing the Insurer a letter of
authorization from the Insured Member, authorizing
the Insurer to make payment to the extent of
Outstanding loan amount in favour of the Master
Policyholder along with Credit Account Statement, the
claim amount to the extent of Outstanding loan
amount shall be paid to the Master Policyholder after
deduction of the same from the claim proceeds
payable on the happening of the contingent event
covered under the Certificate of Insurance. Any
residual benefit shall be paid to the
Nominee/beneficiary.

In the absence of the Letter of authorization or in case
of Other Entities, the claim payment will be made to
the Nominee/beneficiary.



Prohibition of Rebate: (Section 41 of the Insurance
Act, 1938, as amended from time to time) No person
shall allow or offer to allow, either directly or
indirectly, as an inducement to any person to take out
or renew or continue an Insurance in respect of any

or tables of the Insurer. Any person making default in
complying with the provisions of this section shall be
liable for a penalty which may extend to ten lakh
rupees.

Non-Disclosure Clause: (Section 45 of the Insurance

kind of risk relating to lives in India, any rebate of the
whole or part of the commission payable or any rebate
of the premium shown on the Policy nor shall any
person taking out or renewing or continuing a Policy
accept any rebate except one such rebate as may be
allowed in accordance with the published prospectus

Act, 1938, asamended from time to time)

Fraud and Misrepresentation would be dealt with in
accordance with the provisions of Section 45 of the
Insurance Act, 1938, asamended from time to time.

About Edelweiss Life Insurance

Edelweiss Life Insurance established nationwide operations in July 2011 with an immovable focus on protecting
people’s dreams and aspirations. Guided by customer insights, Edelweiss Life has been offering need-based and
innovative life insurance solutions to help customers live their #ZindagiUnlimited. With a customer-centric
approach, the company endeavours to build a multi-channel distribution network to effectively serve its
customers across the country. As of March 2023, the life insurer has established 109 branches in 88 major cities.

Purpose: We will take the responsibility of protecting people’s dreams and aspirations
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Disclaimer: Edelweiss Life Group Credit Protection is only the name of a Group, Non-Linked, Non-Par, Pure Risk Premium,
Life, Credit Insurance Product and does not in any way indicate the quality of the contract, its future prospects, or returns.
Please know the associated risks and the applicable charges from your PFA or the Intermediary. Tax benefits are subject to
changesinthe taxlaws.

Flower & Edelweiss (as displayed above) are trademarks of Edelweiss Financial Services Limited and used by Edelweiss
Life Insurance Company Limited under license.

IRDAI Reg. No.: 147

UIN: 147N002V03

Advt No.: BR/0569/Feb/2020

BEWARE OF SPURIOUS PHONE CALLS AND FICTIOUS/FRAUDULENT OFFERS
IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public
receiving such phone calls are requested to lodge a police complaint.




